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Recent aggregate private equity returns have dropped, driven largely by a decrease in one-year
performance of Buyout funds to 5.6% over the last quarter. All Private Equity is generating a 9.7% IRR
over the past year compared to the high teens returns at the end of 2019. In general, performance has
been strong in each vintage year since the Global Financial Crisis. Buyout and Venture funds have
generally both performed well over the various horizons on an absolute basis, with Venture funds
significantly outperforming Buyout funds over the past year. The spread between first and third

guartile performance in private equity has grown consistently since the Global Financial Crisis; 2007
vintage funds reported a 10% spread while 2017 vintage funds reported a 17% spread.

1 Source: Cambridge Associates.
2 Source: Cambridge Associates.
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